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before making the decision to 
purchase is just as important, as 
this can impact your wallet. If 
you are buying a condo with an 
established condo board, read 
the minutes of board meetings. 
The minutes will tell you about 
the kinds of projects that are 
ongoing in the complex, which 
ones have been completed or 
have not been completed. Who’s 
griping about what, any upcom-
ing special assessments, reserve 
fund studies and any capital 
improvements are just a few 
times to watch for. 

How much are the condo fees and can I 
afford to pay fees associated with living in 
a condo? As a condominium owner you are 
responsible for paying a monthly fee 
towards your share of the operating and 
maintenance expenses. A portion of this 
fee is allocated towards the capital 
reserves to pay for major expenditures 
over the lifetime of the building. The 
condo fees are made up of all the costs 
associated with running the condo 
corporation. From water and sewer, 
common electricity, insurance, payment to 
a management company, landscaping and 
snow removal are just a few items that may 
be included in putting together a budget. 
Condominium fees are not optional or 
negotiable and must be paid to the 
corporation on a monthly basis. 

Owning a condominium is not the same 
as living at home or renting an apartment 
where all the duties and responsibilities of 
running the building are handled by the 
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Q: Dear Maria; my husband and I 
are relocating to Calgary and 

would like to buy a condo. What are 
some of the things we should look for 
before moving into a condominium 
community?

A: Condominium living is a popular 
option for many Canadians as it 

can be a relatively carefree housing option. 
Currently, in some parts of the country, 
one out of three new homes built is a 
condominium. Interest in condominiums 
tends to grow with a shortage of rental 
accommodation, relatively low mortgage 
interest rates, and urban core renewal. 

One of the first things I always say to 
individuals wanting to move into a 
condominium community is: is it right for 
you, and have you weighed all your 
options before contemplating purchasing 
into the corporation?

Every condominium has a set of bylaws, 
which set out the rules and regulations that 
govern the corporation. They are a legal 
binding obligation of the owners and 
occupants in a condominium corporation. 
Are you prepared to follow those guidelines?

The size, type, age, bylaws and demo-
graphics of a condo will play a big part in 
your decision to move into the condo. 

Most people think that if you purchase 
into a bigger building with more amenities 
that you’re going to pay less in condo fees. 
This is not always the case. A small low- 
rise apartment style building or townhome 
may pay the same condo fee structure and 
have no amenities. 

Understanding the history of the condo 

Maria Bartolotti ACCI, FCCI is the owner-
manager of New Concept Management Inc. She 
has developed a strong reputation for rendering 
timely and efficient services to the condominium 
industry. Maria believes that her company’s success 
hinges on her hands-on approach to condominium 
management as well as maintaining open lines of 
communications with her clientele. Maria is actively 
involved in her industry. For more information, visit 
www.newconceptmanagement.com

Ask yourself first if condo owning is for you
THE CONDO QUESTION

Editor’s note: Maria 
Bartolotti is a board 
member of the Canadian 
Condominium Institute – 
Southern Alberta chapter 
(CCI-SA). CCI represents 
all participants in the con-
dominium community.

building owner and caretaker. In a 
condominium complex, ownership 
responsibilities belong to you and all the 
other unit owners in your condominium 
corporation. No one ever wants to get 
stuck with a lemon so it’s important to do 
your homework.

If you would like to learn more about 
condominium living, log onto our website 
at www.newconceptmanagement.com and 
click on Articles. 

Until Next time… CL
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