
CONDO INSIGHT
BETTING ON INSURANCE
Why it’s important to get a personal insurance policy for your condo

Do I need condo insurance of my own if my condomin-
ium corporation has insurance? This has been one 

of the more frequently asked questions I get through the 
course of my work as a condominium property manager.

Most owners purchasing into a condo believe that the 
condo insurance policy in place for the corporation will 
cover their personal content and living expenses, well 
I’m here to tell you otherwise.

This means that if your building is damaged by fire or a 
flood or a leaky roof, you will be on the hook for the 
damage done to property in your own unit — furniture, 
clothing, electronics — as well as finding accommoda-
tions while the unit is repaired.

Your condominium corporation carries insurance to cover 
the building and common areas. As per the “Property Act.”

The Act states that a Condominium Corporation is only 
responsible for purchasing the fundamentals that are 
covered under the definition of “units and common 
property.”

The only exclusion being to clause 1 (c) section 47; 
which states; that unless your bylaws require, a corpora-
tion must place and maintain insurance on the improve-
ments made to the units by the owners against loss. In 
other words, if a flood or fire occurs the corporation’s 
insurance policy would only cover upgrades (improve-
ments) made inside your unit — and not anything else.

As an owner you would need to purchase a “unit owners 
policy” which provides coverage for your personal content. 

What is “Personal content insurance?” I describe it as, 
anything that you can physically carry in and out of the 
home, item such as; furniture, clothing, jewelry are just a 
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few items the policy covers. It will also cover additional 
living expenses and personal liability. Your personal 
content policy may cover more but, it is best to check 
with your provider. This is just a brief outline.

If you want to learn more about the rules and 
regulations pertaining to condominiums, I would 
encourage you to read the Bylaws of the Corporation 
and the Condominium Property Act of Alberta. These 
will give you the guidance and tools you require to 
make an informed decision before purchasing a condo.

Now, I’m not an expert in the insurance field but, I 
would persuade any perspective owner moving into a 
condo to talk to an insurance specialist to review and 
obtain “Personal Content insurance”  before moving 
into their new condo.

You never want to be blindsided if something 
happens with your condo, be prepared, know your facts 
and get the proper coverage you need. After all, isn’t it 
better to be safe then sorry! CL

Editor’s note: Buying a condo is different from buying a 
single-family home, living in a setting where your next door 
neighbour is but a party wall away and who has as much right 
as you do as far as shared property goes has its very different 
and unique challenges. In this new monthly feature, our 
Condo Insider, Maria Bartolotti, will discuss some of the most 
common issues that crop up in a multi-family environment. 
We start with a topic that has been on everyone’s minds lately 
with all the fire and flooding news in multi-family settings that 
have been reported of late: do I need condo insurance?
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